Styrelsens for AB Novestra (publ) yttrande i enligh et med 18 kap. 4 8
aktiebolagslagen

The Board of Directors’ of AB Novestra (publ) state  ment in accordance with
Chapter 18, Section 4 of the Swedish Companies Act

Med anledning av styrelsens forslag till &rsstamman den 26 april 2016 om utdelning av 95 procent
av bolagets innehav av aktier i WeSC AB (publ), avger styrelsen foljande yttrande. Vardet av 95
procent av aktierna i WeSc motsvarar ett genomsnittsvarde om cirka 0,28 kronor per aktie i
bolaget, baserat pa det bokférda vardet pa samtliga av bolagets aktier i WeSC per den 31
december 2015 om 8 514 174 kronor, samt tillkommande aktier forvarvade vid nyemission i januari
2016 om ett varde om 2 402 542 kronor, totalt cirka 10 323 113 kronor. Vid avlamnandet av detta
yttrande s& uppgar vardet av aktierna till 11 208 014 kronor, och vid tidpunkten for utbetalning av
utdelningen kan véardet ha forandrats beroende av kursutvecklingen i WeSc, vilket dock inte
bedoms inverka pa vardet av aktierna i sddan omfattning att det paverkar vart stallningstagande i
detta yttrande.

In relation to the Board of Directors’ proposal to the Annual General Meeting on 26 April 2016, to
resolve on a distribution of 95 percent of the company’s shares in WeSC AB (publ), the Board of
Directors presents the following statement. The value of 95 percent of the shares in WeSc
represents an average value of approximately SEK 0.28 per share in the company, based on SEK
8 514 174, the booked value for all of the company’s shares in WeSC as of 31 January 2016,
together with additionally acquired shares through the issue of new shares in January 2016,
totaling of approximately SEK 10,323,113. When issuing this statement, the value of the shares of
WeSc amounts to 11,208,014 SEK, and at the time of the payment of dividend the value could
have changed due to the share price development in WeSC, which is not expected to affect the
value of the shares to the extent that it affects our position in this statement

Forslaget foljer styrelsens policy som innebar att avkastning ska komma aktiedgarna tillgodo
genom vardeutveckling av Novestra-aktien samt genom utskiftningar. | samband med avyttring av
innehav ska kapital distribueras till aktiedgarna motsvarande erhallen forséljningsintakt minskat
med forséljningskostnader samt efter avdrag for erforderligt belopp for att finansiera verksamheten.

The proposal is in line with the Board of Directors’ policy that returns should profit the shareholders
through growth in value of the Novestra share and through distributions. In connection with any
exit, funds shall be distributed to the shareholders corresponding to the proceedings received less
sales expenses and with a deduction for reasonable funds necessary to secure the safe operation
of the company.

Bolagets och koncernens ekonomiska stallning per den 31 december 2014 framgar av den senast
avgivna arsredovisningen, av vilken det ocksd framgar vilka principer som har tillampats for
vardering av tillgangar, avsattningar och skulder. Effekten av att tillgangar och skulder har
varderats till verkligt varde enligt 4 kap. 14 a § arsredovisningslagen uppgar till cirka 27,6 procent
av bolagets eget kapital och cirka 27,4 procent av koncernens eget kapital.

The financial position of the company and the group as of 31 December 2014 is presented in the
latest rendered annual report, which also presents the principles applied with respect to valuation
for assets, reservations and debts. The effect of assets and debts valued in accordance with
Chapter 4 Section 14a of the Annual Accounts Act represent approximately 27.6 per cent of the
company’s equity and approximately 27.4 per cent of the group’s equity.

Av den senaste delarsrapporten per den 31 december 2015 framgar bland annat att koncernens
soliditet uppgick till cirka 98,6 procent. Bolagets soliditet uppgick per samma datum till cirka 98,2
procent. Baserat pa balansrakningen per den 31 december 2015 kommer bolagets respektive
koncernens soliditet uppga till cirka 98,1 procent respektive 98,5 procent efter foreslagen utdelning.



Pursuant to the latest interim report, dated 31 December 2015, the group’s equity/assets ratio was
approximately 98.6 per cent. As per the same date, the company’s equity/assets ratio was
approximately 98.2 per cent. Based on the balance sheet as of 31 December 2015, the company’s
and the group’s equity/assets ratio, following the proposed distribution, will be approximately 98.1
per cent and 98.5 per cent, respectively.

Styrelsen bedémer att utdelning till aktiedgarna med foreslaget belopp ar férsvarlig med hansyn till
de krav pa bade bolag och koncern som verksamhetens art, omfattning och risker staller pa
storleken av eget kapital och med hansyn ocksa till konsolideringsbehov, likviditet och stallning i
ovrigt. Den finansiella stallningen forblir fortsatt stark efter den féreslagna utdelningen och bedéms
vara fullt tillracklig for att bolaget ska ha férmaga att fullgora sina forpliktelser pa saval kort som
lang sikt och majlighet att gora eventuella nédvandiga investeringar.

The Board of Directors believes that a dividend to the shareholders of the proposed amount is
justifiable considering the demands on both the company and the group which the nature and the
scope of the company’s operations and the risks connected therewith place on the size of the
company’s equity and taking into account the need for consolidation, liquidity and the financial
position in general. The financial position remains strong after the proposed dividend and is
expected to be fully adequate for the company to have the ability to meet its obligations in both the
short and long term and provide the opportunity to make potentially necessary investments.
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